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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers;
Compensatory Arrangements of Certain Officers.

On November 16, 2006, the Board of Directors (the “Board”) of Barrett Business Services, Inc. (the “Company”),
elected Roger L. Johnson to fill a vacant position created by an increase in the number of positions on the Board
from five to six. Mr. Johnson was also appointed a member of the Audit Committee of the Board. A copy of the
Company’s release announcing Mr. Johnson’s election as a director is included as Exhibit 99.1 to this report.

Item 8.01. Other Events.

On November 16, 2006, the Board declared a regular quarterly cash dividend in the amount of $0.07 per share
payable on December 21, 2006, to stockholders of record as of the close of business on November 30, 2006. This
represents the Company’s first cash dividend since it became a public company in 1993.

Also on November 16, 2006, the Board adopted a new stock repurchase program and authorized the repurchase
of up to 500,000 shares of the Company’s common stock from time to time in open market purchases. The timing
and actual number of shares repurchased will depend on various factors, including price, corporate and regulatory
requirements and market conditions.

Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits: The following exhibit is filed with this Form 8-K:

 99.1  Press Release dated November 17, 2006.
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NEWS RELEASE
 
For Immediate Release Contact: William W. Sherertz

President and
Chief Executive Officer

 Telephone: (360) 828-0700

 
BBSI ELECTS NEW DIRECTOR

 
VANCOUVER, WASHINGTON, November 17, 2006 - Barrett Business Services, Inc. (Nasdaq

trading symbol: BBSI) announced today that Roger L. Johnson was recently elected to the Company’s Board of
Directors. Mr. Johnson was also appointed a member of the Audit Committee of the Board.
 

Mr. Johnson is a principal of Coldstream Capital Management, Inc., a wealth management firm
headquartered in Bellevue, Washington. Mr. Johnson has over 35 years experience in the securities industry,
serving most recently as the President and Chief Executive Officer of Western Pacific Investment Advisers, Inc.,
which was acquired by Coldstream in 2005. Mr. Johnson is also a decorated Vietnam veteran.

 
BBSI provides a comprehensive range of human resource management solutions to large and small

companies throughout many regions of the United States.
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