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Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.
At the 2024 Annual Meeting of stockholders of Barrett Business Services, Inc. ("BBSI" or the "Company") held on June 3, 2024 (the "Annual Meeting"), the 
Company’s stockholders approved a proposed amendment (the "Amendment") of the Company’s Amended and Restated Charter (the "Charter") to increase 
the number of authorized shares of Common Stock of the Company from 20,500,000 shares to 82,000,000 shares. The Company's Board of Directors 
proposed the Amendment in part to facilitate a four-for-one split of the Company’s common stock. 

This description of the Amendment is not complete and is qualified in its entirety by reference to the text of the Articles of Amendment to the Company’s 
Charter, a copy of which is filed as Exhibit 3.1 hereto and is incorporated by reference herein.

Item 5.07. Submission of Matters to a Vote of Security Holders.
The Company held the Annual Meeting of stockholders on June 3, 2024.  

The matters considered and voted on by the Company’s stockholders at the Annual Meeting and the voting results were as follows:

Proposal 1. Eight directors were elected, each for a one-year term to serve until the 2025 annual meeting of stockholders, by the votes indicated.
 

Nominee   Shares Voted For   Shares Voted Against   Abstentions   Broker Non-Votes

Thomas J. Carley   5,081,318   494,205   1,333   321,527
Joseph S. Clabby   5,551,943   23,248   1,665   321,527
Thomas B. Cusick   5,551,602   23,514   1,740   321,527
Gary E. Kramer   5,528,262   47,757   837   321,527
Anthony Meeker   4,939,737   635,839   1,280   321,527
Carla A. Moradi   5,490,615   84,576   1,665   321,527
Alexandra Morehouse   5,474,626   100,565   1,665   321,527
Vincent P. Price   5,330,743   244,448   1,665   321,527

Proposal 2. Approval of a proposed amendment to the Company’s Amended and Restated Charter to increase the authorized shares of Common 
Stock.
 

Shares Voted For   Shares Voted Against   Abstentions   Broker Non-Votes

5,204,403   371,613   840   321,527

The Company’s stockholders approved a proposed amendment to the Charter.

Proposal 3.     Approval, by non-binding, advisory vote, of the compensation paid to the Company’s named executive officers.
 

Shares Voted For   Shares Voted Against   Abstentions   Broker Non-Votes

5,121,582   380,223   75,051   321,527

The Company’s stockholders approved, in a non-binding, advisory vote, the compensation paid to the Company’s named executive officers for the fiscal year 
ended December 31, 2023.

 



 

Proposal 4. Ratification of the selection of Deloitte and Touche LLP as the Company’s independent registered public accounting firm for the year 
ending December 31, 2024.
 

Shares Voted For   Shares Voted Against   Abstentions
5,845,600   52,036   747

The Company’s stockholders ratified the selection of Deloitte and Touche LLP as the Company’s independent registered public accounting firm for the year 
ending December 31, 2024.

Item 8.01. Other Events.
On June 4, 2024, BBSI issued a news release announcing that its board of directors has declared a four-for-one split of the Company’s common 

stock in the form of a stock dividend. Each stockholder of record on June 14, 2024, will receive a dividend of three additional shares of common stock for each 
share they hold, to be distributed on June 21, 2024. A copy of the news release is included as Exhibit 99.1 to this report and incorporated by reference.

Item 9.01. Financial Statements and Exhibits.
(d)        Exhibits. The following exhibits are filed with this Form 8-K:
 
Exhibit No.   Description

3.1   Articles of Amendment to the Charter of the Registrant.
99.1   News Release dated June 4, 2024.
104   Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Executive Vice President and Chief Financial Officer and Treasurer
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BARRETT BUSINESS SERVICES, INC. 

ARTICLES OF AMENDMENT

BARRETT BUSINESS SERVICES, INC., a Maryland corporation (the “Corporation”), hereby certifies to the State Department of 
Assessments and Taxation of Maryland that: 

FIRST: Article III, Section (a) of the Charter of the Corporation is hereby amended and restated in its entirety as follows (the 
“Amendment”):

“ARTICLE III

(a)    The aggregate number of shares which the Corporation shall have authority to issue is 82,500,000 which shall be divided into 
classes as follows:
 
Title of Class  No. of Shares
Preferred Stock, $.01 par value per share  500,000
Common Stock, $.01 par value per share 82,000,000”

SECOND: The Amendment has been recommended and advised by the Board of Directors of the Corporation and approved by the 
stockholders of the Corporation as required by law.

THIRD: Immediately before the Amendment, the total authorized shares of capital stock of the Corporation were 21,000,000 shares, of 
which 500,000 shares were Preferred Stock and 20,500,000 shares were Common Stock. Immediately after the Amendment, the total authorized 
shares of capital stock of the Corporation are 82,500,000 shares, of which 500,000 shares are Preferred Stock and 82,000,000 shares are 
Common Stock. The par value of the shares of each class of capital stock is $.01 per share, and the aggregate par value of all authorized shares 
of capital stock is $825,000. The Amendment did not effect any change in the information required by item (b)(2)(i) of Section 2-607 of the 
Maryland Code, Corporations and Associations.

FOURTH: The undersigned acknowledges these Articles of Amendment to be the act and deed of the Corporation, and further, as to all 
matters or facts required to be verified under oath, the undersigned acknowledges that to the best of his knowledge, information and belief, these 
matters and facts relating to the Corporation are true in all material respects and that this statement is made under the penalties for perjury.

IN WITNESS WHEREOF, Barrett Business Services, Inc., has caused these Articles of Amendment to be signed in its name and on its 
behalf by its President and witnessed by its Secretary on this 4th day of June, 2024.
 

WITNESS:
 
 
By:/s/ James Potts____________________
James Potts
Secretary

BARRETT BUSINESS SERVICES, INC.
 
 
By:/s/ Gary Kramer_____________
Gary E. Kramer
President

  
 



 
 

EXHIBIT 99.1

 

 

BBSI Declares Four-for-One Stock Split

VANCOUVER, Wash., June 4, 2024 (GLOBE NEWSWIRE)-- Barrett Business Services, Inc. (“BBSI” or the “Company”) (NASDAQ: BBSI), a 
leading provider of business management solutions, today announced that its board of directors has declared a four-for-one split of the 
Company’s common stock in the form of a stock dividend. 
Each stockholder of record on June 14, 2024, will receive a dividend of three additional shares of common stock for each share they hold, to be 
distributed on June 21, 2024. Trading will resume on a stock split-adjusted basis on June 24, 2024. 
The stock split is expected to improve the overall trading efficiency of BBSI’s stock and make stock ownership more accessible to a broader 
range of investors.
As of May 31, 2024, BBSI had 6,507,409 shares of common stock outstanding. Following the stock split, BBSI will have approximately 26.0 
million shares of common stock outstanding. Earnings per share for the second quarter of 2024 will be reported on a split-adjusted basis. 

About BBSI
BBSI (NASDAQ: BBSI) is a leading provider of business management solutions, combining human resource outsourcing and professional 
management consulting to create a unique operational platform that differentiates it from competitors. The Company’s integrated platform is built 
upon expertise in payroll processing, employee benefits, workers’ compensation coverage, risk management and workplace safety programs, 
and human resource administration. BBSI’s partnerships help businesses of all sizes improve the efficiency of their operations. The company 
works with more than 7,500 clients across all lines of business and is licensed to operate in all 50 states. For more information, please visit 
www.bbsi.com.

Investor Relations: 
Gateway Group, Inc.
Cody Slach 
Tel 1-949-574-3860 
BBSI@gateway-grp.com

 
 


