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Item 8.01. Other Events.
 
New Credit Facility with Wells Fargo Bank, National Association ("Wells Fargo")
 
On December 15, 2014, Barrett Business Services, Inc. (the "Company"), announced that it has reached an agreement in principle for a new credit facility with Wells Fargo, its
principal bank. Under the terms of the agreement, the credit facility will include a $40.0 million two-year term loan maturing January 1, 2017, as well as a $14.0 million
revolving credit line, with a $5.0 million sublimit for previously unsecured standby letters of credit, maturing October 1, 2017. The term loan will bear interest at LIBOR plus
4%, while the interest rate on advances under the revolving credit line is LIBOR plus 2%.
 
The agreement in principle with Wells Fargo also provides for an increase of up to a total of $117.9 million in cash-secured letters of credit to satisfy collateral requirements
associated with various surety deposits for workers’ compensation purposes. At September 30, 2014, the secured letters of credit with Wells Fargo totaled $20.9 million.
 
The Company intends to use a combination of cash on hand and proceeds from the term loan to address the Company’s workers’ compensation reserve funding requirements by
no later than December 31, 2014.
 
2015 Annual Meeting of Stockholders
 
Notice of any stockholder proposal that is intended to be presented directly at the 2015 annual meeting of stockholders (the "2015 annual meeting") but not included in the
Company's proxy materials, as well as any nominations by a stockholder of persons for election as a director to be presented at the 2015 annual meeting, must be submitted in
accordance with the notice procedures specified in Section 1.11 of the Company's Bylaws and received at the Company's principal executive offices at the address listed above
no earlier than December 23, 2014, and no later than January 22, 2015.
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