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January 27, 2020

Ladies and Gentlemen,

I am writing to express my concerns with the letter dated January 15, 2020, where the Chairman indicated that the Board would put a proxy access bylaw
up for shareholder vote at the 2020 annual meeting.

The shareholders have already spoken. In the face of board opposition, they voted and approved a market standard 3-year/3% proxy access bylaw at the
2019 annual meeting. Another vote in 2020 isn’t necessary. Shareholders should be enjoying the benefits of proxy access today. But instead of promptly
responding after the 2019 meeting, the board has employed a slow-walk process that may delay additional choice in director nominations for years.

For shareholders who rightfully expected access to our company’s ballot for 2020, there will be none. Director choice will once again be limited to hand-
picked choices from a board marked by (1) excessive director tenure, (2) low independent director share ownership & open market purchases, and (3) an
apparent lack of interest in engaging and communicating with their own shareholders. (It’s noteworthy that the board has never taken the opportunity to
write an annual letter to its own shareholders.)

Shareholders won’t be fooled by the board’s “do-over” vote, and should continue to demand what they deserve: a board responsive to the shareholders call
for a meaningful voice in director elections.

I wish to express my hope that, notwithstanding its delay, the Company’s proposed proxy access bylaws will be consistent with the 3-year/3%
shareholder/greater of 2 or 20% shareholder mandate and established market practice. Shareholders will be watching for any “off-market” provisions, and
any attempt to engineer terms away from those already approved by shareholders.

Sincerely,
 

Wayne King
BBSI shareholder
wayne.king.908@gmail.com


